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We express a Humble Tribute to the
memorable Scientists, Politicians, Social
personalities in Co-opertative field as well as
in Literature, Performing Art, members of the Bank,
Employees, their relatives, Depositors,
Account Holders, Martyred Soldiers,
Policemen as well as unknown
personalities who have departed from this world
during the year. We pray that their souls
may repose in peace with the blessings of the
God and we offer most sincere homage to the holy
memories of these departed souls.

Passionate Tribute
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Annual General Meeting Notice

The 68" Annual General Meeting of members of “The Nasik Merchants Co-Operative Bank Lid,,
Nashik” will be held on Saturday, 8" August, 2026 at 11.00 a.m. under the Chairmanship of
Shri. Hemant Haribhau Dhatrak, at Bank's Administrative Office Satpur, Nashik - 422007 to discuss and
consider following subjects -

Agenda of Meeting

1) Toread and confirm the minutes of last Annual General Meeting held on 20" September, 2025

2) Toread and confirm the Annual Report of the Bank for the year 2025-2026.

3) To consider and approve the audited annual accounts which consists of Balance Sheet and Profit and
Loss Account for the year ended 31 March, 2026.

4) Totake note on Statutory Audit Report for the year 2025-2026.

5) Toapprove the excess expenditure more thanthe budgeted expenses forthe yearended 31" March 2026.

6) ToapproveAppropriation of Net Profit and declaration of dividend.

7) Totake anote onloans granted to Directors and their relatives.

8) Toapprove the loan accounts considered or to be considered under One Time Settlement (OTS) Scheme
as per guidelines stipulated by Reserve Bank of India.

9) Toapprove the Expenditure Budget for the year 2026-2027.

10) For Appointments of Statutory Auditor for the Financial Year 2026-27 as per Reserve Bank of India
circular dated 27" April 2021 to take note and approve the proposal sent to the Reserve Bank of India as
finalized by the Board of Directors.

11) Toauthorize the Board of directors to appoint concurrent auditors for the year 2027-2028.

12) To consider and approve the changes in the bye-laws suggested by the Board of Directors.

13) To Condon the leave of absence to those members who could not attend the 68" Annual General
Meeting.

14) To Take note of the approval of the newly appointed Chief Executive Officer of the bank.

15) To discuss and approved the voluntary amalgamation of Motiram Agrawal Jalna Merchants Co-op Eank
Ltd. Jalna in our bank.

16) To Approve the draft agreement prepared for the merger of the Motiram Agrawal Jalna merchants Cc-op
Bank Ltd. Jalna in our bank.

17) Any other item with the permission of Chairman.

By Order of Board of Directors

Nashik : Trigun Kulkarni
Date: 15"July 2026 Chief Executive Officer
Note -

1) If there is no Quorum of the meeting at the scheduled time, the meeting shall be Adjourned to 11.30 noon on the
same day and the Agenda of the meeting shall be transacted. The adjocurned meeting will not require quoium.

2) If any member desires to have any information, He / She may send such request to above Address not
later than 01% August 2026, so that the required information may be made available in Annual General
Meeting.

3) The member should bring their Photo Identity proof to the meeting.

4) The minutes of the AGM held on 20" September, 2025 and 67" Annual Report would be made available at
nearest Branch Office and at the meeting venue. Same are also available on our Web Site :
www.namcobank.bank.in

5) Share Holder are requested to note that considering point no.15 and 16 in the agenda voting is require,
only the share holder of the bank are permitted to vote as per the bye-laws.
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,

The Nasik Merchants Co-Op Bank Ltd.
Nashik.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Qualified Opinion

We have audited the standalone financial statements of ‘The Nasik Merchants Co-Op Bank Ltd.’ (the Bank”) which
comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss and the statement of Cash Flow
for the year then ended and notes to financial statements, including a summary of significant accounting policies
and other explanatory information in which are included the returns of branches and Head office audited by us.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects
of the matters described in the Basis of Qualified Opinion section of our report, the aforesaid financial statements
give the information required by the Banking Regulation Act, 1949 , the Multi-State Cooperative Societies Act,
2002, the Rules made thereunder and guidelines issued by the Reserve Bank of India (RBI) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Bank as at 31 March 2025, its profit and cash flow for the year ended on that date.

Basis for Qualified Opinion
1. Excess Provision for Bad and Doubtful Debts Reserve (BDDR):

The Bank has made a provision for Bad and Doubtful Debts Reserve (BDDR) of ¥1353.45 lakhs as allowable
under section 36(1)(viia) of the Income Tax Act, 1961, whereas this provision is not in accordance with the
Accounting Standard (AS) 5 — “Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies” issued by the Institute of Chartered Accountants of India (ICAl), and the Income Recognition, Asset
Classification and Provisioning (IRACP) prudential norms prescribed by the Reserve Bank of India (RBI)
applicable to Urban Co-operative Banks.

Consequently, the profit for the year is understated by ¥1353.45 lakhs and the provision for Bad and Doubtful
Debts is overstated by the same amount in the Balance Sheet as at year-end.

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as issued
by the Institute of Chartered Accountants of India (“ICAI"). Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAIl together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Banking
Regulation Act, 1949 and the Multi-State Cooperative Societies Act, 2002 and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not audit of the financial
statements of the current period. These matters were addressed in the context of provide a separate opinion on
these matters.

Key Audit Matter

How the matter was addressed in our audit

The carrying value of the Advances may be
materially misstated, if individually or collectively the
Income Recognition, Asset Classification (IRAC)
and Provisioning Norms are not appropriately
followed by the bank as per RBI IRAC Norms and
other prudential guidelines. ldentification of
Standard (Performing) and Non-Performing
Advances involves establishment of proper
mechanism and system by the bank through CBS
and other internal evaluation mechanisms. Hence,
we have considered the Audit of Loans and
Advances as Key Audit Matter

Qur audit procedures included considering the
appropriateness of the Bank's Accounting Policies and
assessing compliance with the policies in terms of the
applicable Accounting Standards and RBI IRAC &
provisioning Norms/ guidelines. We performed Test of
Controls over Asset Classification with specific focus on
whether RBI IRAC Norms have been followed in all
material aspects along with the provisioning
requirements based on RBI guidelines. We have also
verified various Loans and Advances on a sample basis
to ascertain that RBI IRAC norms ae adequately
followed.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in Board's Report but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report on in this regard. Management is
responsible for the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank’s Board of Directors is responsible for the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including the Accounting Standards issued by ICAI,
provisions of Banking Regulation Act, 1949 and the Rules made thereunder, provisions of Multi-State Cooperative
Societies Act, 2002 and the Rules made thereunder and circulars and guidelines issued by RBI from time to time.
This responsibility also includes maintenance of adequate accounting records for safeguarding the assets of the
entity and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative butto do so.

The board of directors are also responsible for overseeing the Bank'’s financial reporting process.
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ I|dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
entity to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the
Third Schedule to the Banking Regulation Act, 1949 and Multi-State Cooperative Societies Act, 2002 and the
Rules made thereunder.

2. Ourobservations for details as required by rule 27 of the Multi-State Cooperative Societies Rules, 2002 and the
Banking Regulation Act 1949in PartA, Part B, Part C and LFAR, are annex and forming part of this report.

3. Further to our comments in the annexure referred to above and except for the possible effects of the matter
described in the ‘Basis of Qualified Opinion’ paragraph, as required by section 30 of the Banking Regulation Act
1949 and Section 73 of the Multi-State Cooperative Societies Act, 2002 read with rule 27 of the Multi-State
Cooperative Societies Rules, 2002, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and have found to be satisfactory;

b) Inour opinion proper books of account as required by law have been kept by the bank so far as appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from
the branches/offices;

c) Thetransactions of the Bank which came to our notice have been within the powers of the Bank;

d) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, agree
with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

f) In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety orirregularity in the expenditure or in the realization of money due to the Bank.;

g) Except for our observations in annexures referred to in Para 2 above, we have not come across any
transactions which appear to be contrary to the provisions of the Maharashtra Cooperative Societies Act, 1960,
the rules or the bye-laws of the Bank.

h) Except for our observations in annexures referred in Para 2 above, we have not come across any material or
significant transactions which appear to be contrary to the guidelines issued by the Reserve Bank of India.

4. We further report that, for the year under Audit, the Bank has been awarded “A” classification’.

ForRatan Chandak & Co LLP
Chartered Accountants

Niranjan R. Laddha

Partner

Membership No.: 111756

FRN : 108696W/W101028

Place : Nashik

Date : May29, 2026

UDIN: 26111756 KDMHPH6020

[ LY Annual Report 09
67 2025-2026




The Nasik Merchants’ Co-operative Bank Ltd., Nashik

= @
(wfez- mﬁrgnm) §

Namco Bank

(Multi - State Scheduled Bank)

Balance Sheet as on 31" March 2026

(Amt. in %)
Particulars / qavfie Schedule/ As on As on
ufifore 31-Mar-26 31-Mar-25
Capital and Liabilities / wrareas 3 2vit
Capital / wmigas 1 52,75.46,800 52,89,01,300
Reserve & Surplus / 7@ g figs T%1 2 434,04,18,383 400,54,12.,444
Deposits / 2t 3 2721,06,98,350 | 2439,00,56,937
Borrowings / =aeiel % 4 0 0
Other Liabilities and Provisions / 3@t 2oft & aiqet 5 118,05,34, 439 128,32,51,081
Total / vgo 3325,91,97,972 | 3020,76,21,762
Assets / Aremsn -
Cash and Balance with RBI1/Tra 9 frzred dedta frgs 6 114,41,22,530 127,61,70,727
Balance with banks and Money at Call Short Notice 7 211,84,32,609 198,43,07,368
| Tt St forge 9 wie TS A
Investments / Taa® 8 1283,75,52,385 | 1273,90,18,054
Advances / &4 9 1627,35.61,911 1322,24,06,047
Fixed Assets / TTat wrewsm 10 24,75,73,341 24.96,71,613
Other Assets / 3t HEHH1 11 63,79,55,196 73,60,47,953
Total wgm 3325,91,97,972 | 3020,76,21,762
Contingent Liabilities / #+rea it 12 37,41,67,529 29,40,38,013
As per our report of even date. For and on behalf of the Board of Director of
For M/s. Ratan Chandak & Co LLP The Nasik Merchants Co-Op. Bank Ltd., Nashik
Chartered Accountants
CA Niranjan R. Laddha Hemant Dhatrak Prakash Dayma Devendra Patel
Partner Chairman Vice Chairman Public Relation Director
M No. 111756

FRN : 108696W/W 101028
UDIN: 26111756KDMHPH6020

Vasant Gite
Director

Sohanlal Bhandari
Director

Trigun Kulkarni

Date :-May 29, 2026
Place :- Nashik
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Vijay Sane
Director
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Profit & Loss Account for the year ended 31" March 2026

(Amt. in %
Particulars / ausfiet Schedule/ As on As on
qfifore 31-Mar-26 31-Mar-25

Income / 3@

Interest Earned / fieee = 13 247.28,28,048 219.48,14,984

Other Income / 361 3894 14 38.39,88.,498 42 41.97,125
Total / THm 285,68,16,546 261,90,12,109

Expenditure and Provisions / @< a gdl

Interest Paid on Deposits and Overdraft / 15 147,47.20,157 |  128,72,92,281

3l & wateiia feoa ==

Operating Expenses /| =aedmehil @ 16 72.15,36,824 66,71,23,769

Provisions / @dgl 18.,63,68,252 12,36,58,772
Total / T 238,26,25,233 | 207,80,74,822

Profit - Before Tax / &g fisas 7@ 47.41,91.313 54,09,37,287

Less - Income Tax/ 3@t 10,14,54,136 9.91,85,886

Deferred Tax / fewg o - 6.,06,12,089 2.36.52.441

Net Profit Available for Appropriation 43,33,49,266 41,80,98,960

(Subject to AGM approval) / fee T%1

e FEETaRT G BT

Statutory Reserve Fund / aaifv wefta feht 27,37,39,475 26,13,57.803

(25% + Remaining Profit) (4% + frge %)

Unforeseen Losses Fund / smerefia fefi 4,33,34,927 4.18.09.896

Education Fund / Staftres faef 43,33,493 41,80,990

Charity Fund / sfem fasft 43.33.493 41,80,990

1% Co-operative Rehabilitation Reconstruction & 43,33.,493 41,80.990

Development Fund / ggen g7, gatam s faewm i

Ex-gratia / g i 2,58,13,586 2.49,68,497

Proposed Dividend @ 15% / srenfer smamer 15% 7.74.60,799 7.74.19.794
Total / wgm 43,33,49,266 41,80,98,960

As per our report of even date.
For M/s. Ratan Chandak & Co LLP
Chartered Accountants

CA Niranjan R. Laddha Hemant Dhatrak

UDIN: 26111756KDMHPH6020

Trigun Kulkarni

Date :-May 29, 2026 CEO

Place :- Nashik

Prakash Dayma

Partner Chairman Vice Chairman

M No. 111756

FRNOZ 108696W/W 101028 Vasant Gite Sohanlal Bhandari
Director Director

Gurappa Savkar
Chief Accountant

For and on behalf of the Board of Director of
The Nasik Merchants Co-Op. Bank Ltd., Nashik

Devendra Patel
Public Relation Director
Vijay Sane
Director
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Cash Flow Statement

(Amount in ¥ )

Particulars

As on 31.03.2026

As on 31.03.2025

Cash Flows From Operating Activities

Profit / (Loss) Before Appropriation 43,33,49,266 41,80,98,960
Adjustments For:

Depreciation On Bank Property 4,48,39,015 4,79,54,116
Amortization On Investment 1,28,98,782 1,29,27,940
Loss On Sale Of Fixed Assets 13,07,198 19,865
Membership Fees, Entrance Fees -
Interest Paid On Govt Securities 13,38,34,195 11,74,99,606
Income Tax 10,14,54,135 9,91,85,886
Provision For Deferred Taxes (6,06,12,089) 2,36,52,441
Provision For BDDR 36 13,63,44,797 11,61,58,772
Provision For Standard Assets 1,00,00,000 75,00,000
Profit On Sale Of Investment (98,52,500) (1,04,49,811)
Discount On Maturity Of Investment (2,55,000) -
Interest Earned On Investment (1.14,51,98,052) | (1,12,38,40,748)
Loss/(Profit) On Sale Of Assets (14,62,112) (2,40,703)
Dividend Received (12,500) (12,500)
Provision Reversal (11,61,58,772) (14,78,01,199)
Operating Profit Before Working Capital Changes (46,05,23,637) (43,93,47,375)
Increase/(Decrease) In Current Liabilities And Provision (5,28,81,794) 90,24,46,132
Decrease/(Increase) In Other Current Asset 7,79,71,274 (25,62,73,083)
Increase/(Decrease) In Reserve (5,01,09,558) (68,13,45,544)
Increase/(Decrease) In Deposits 2,82,06,41,413 | 2,54,62,07,581
Decrease/(Increase) In Loan And Advances (3,05,11,55,864) | (2,82,63,41,130)
Cash Generated From Operations (71,60,58,166) (75,46,53,420)
Income taxes paid (including tax deducted at source) (7,55,50,634) (12,40,96,286)
Utilisation (Deduction) of Charity & Welfare Fund - (8,04,658)

Net Cash flow before exceptional and

(79,16,08,800)

(87,95,54,364)

extraordinary items

Exceptional and Extra-ordinary items

Net cash from operating activities

(79,16,08,800)

(87,95,54,364)

th T
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(Amount in ¥ )

Particulars

As on 31.03.2025

As on 31.03.2024

Il | Cash flows from investing activities

Dividend Received 12,500 12,500
Interest paid on Govt Securities (13,38,34,195) (11,74,99,606)
Interest Earned on investment 1,14,51,98,052 | 1,12,38,40,748
Proceeds from/(Investment) in Investment (net) (10,13,25,613) (16,36,52,334)
Payments for purchase of fixed assets (4,78,90,148) (4,59,53,623)
Proceeds from sale of fixed assets 53,04,319 7,21,563
Net cash used in investing activities 86,74,64,915 79,74,69,248
Il | Cash flows from financing activities
Proceeds from share Application
Increase/(Repayment) of Share Capital (13,54,500) 1,40,64,600
Dividend Paid (7,24,24,571) (7,78,79,603)
Net cash used in financing activities (7,37,79,071) (6,38,15,003)
IV | Net increase / (decrease) in cash and 20,77,044 (14,59,00,119)
cash equivalents (I+11+1l)
V | Cash and cash equivalents at beginning of the year 3,26,04,78,095 3,40,63,78,214

Cash and Balance with RBI

1,27,61,70,727

1,35,83,79,456

Balance with Banks and Money at call and short notice

1,98,43,07,368

2,04,79,98,757

VI | Cash and cash equivalents at end of the year

3,26,25,55,139

3,26,04,78,095

Cash and Balance with RBI

1,14,41,22,530

1,27,61,70,727

Balance with Banks and Money at call and short notice

2,11,84,32,609

1,98,43,07,368

As per our report of even date.
For M/s. Ratan Chandak & Co LLP
Chartered Accountants

CA Niranjan R. Laddha Hemant Dhatrak

Partner Chairman

M No. 111756 L

FRN : 108696W/W 101028 Vasant Gite
Director

UDIN: 26111756KDMHPH6020

Trigun Kulkarni
CEO

Date :- May 29, 2026
Place :- Nashik
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Prakash Dayma
Vice Chairman

Sohanlal Bhandari
Director

For and on behalf of the Board of Director of
The Nasik Merchants Co-Op. Bank Ltd., Nashik

Devendra Patel
Public Relation Director

Vijay Sane
Director

Gurappa Savkar
Chief Accountant
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Schedules Forming Part of Balance Sheet as on 31" March 2026

(Amt. in )
Particulars / aavfte As on As on
31-Mar-26 31-Mar-25

Schedule - 1 / ufifore - ¢
Capital / wmsizaa
Authorised Share Capital / sifuga wmsisas
2,00,00,000 Equity shares of Rs. 100/- each 200,00,00,000 200,00,00,000
gl w9 o0 2,00,00,000 UAI

Total / vego 200,00,00,000 200,00,00,000
Issued, Subscribed & Paid up Capital / aga wmsEaA
Equi sharqs of RS. 100/- each 52,75.46,800 52.,89,01,300
um T oo JHM

Total / wpm 52,75,46,800 52,89,01,300
Schedule - 2 / aftiorg - 2
Reserve & Surplus / T = g Tw
I. Statutory Reserve Fund / dsnfaes e fsft 227,16,11,513 200,78,46,766
Opening Balance / Srfires forge 200,78.46,766 172,66,69,310
Addition During the year / a4%dte ame 26,37,64,747 28,11,77.456
Deduction during the year / adwtdiel awnae 0 0
I1. Investment Fluctuation Fund / rav wesan fef 50,00,00,000 50,00,00,000
Opening Balance / urfaes g 50,00,00,000 38,00.00,000
Addition During the year / 4wt ame 0 12,00,00,000
Deduction during the year / a¥sIdter a=iae 0 0
I11.Building Fund / z@ma st 34,21,75,601 34,21,75,601
Opening Balance / Smfwe g 34,21,75,601 31,21,75,601
Addition During the year / ¥sdet a3 0 3,00,00,000
Deduction during the year / adtdie e 0 0
IV. Charity Fund / ser fst 1,18,74,455 76,93,465
Opening Balance / smf\e g 76.93,465 40,77.360
Addition During the year / 9Tt 1@ 41,80,990 41,16,105
Deduction during the year / Fq¥Rrde a=mae 0 5,00,000
V. Members Welfare Fund / \wmag seamn fasft 1,31,74,563 1,31,74,563
Opening Balance / srfe g 1,31,74,563 1,34,79,221
Addition During the year / ad¥RTdte a8 0 0
Deduction during the year / a4 awae 0 3,04,658
VI. Contingent Provision Against Standard Assets /3 freritade 7qg 5,75,00,000 4,75,00,000
Opening Balance / wrfue g 4,75,00,000 4,00,00,000
Addition During the year / a9sRwdie a8 1,00,00,000 75,00,000
Deduction during the year / a9Wide awae 0 0
VII. Investment Depreciation Fund / TZav[ 9@3ar el 16,28,14,850 16,28,14,850
VIII. Reserve for Unforeseen Losses / 3TUAshTeiA Aleamaiiel aiqs o 16,65,38,606 12,47,28,710
Opening Balance / wrifere forges 12,47,28,710 8,35,67.656
Addition During the year / a4wuide ame 4,18,09,896 4,11,61,054

G w
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(Amt. in )
Particulars / Favfist As on As on
31-Mar-26 31-Mar-25
Deduction during the year / a¥wude asiae 0 0
IX. Contingency Reserve Fund | reRteTeE Ui fsh 2.43,08,783 2,43,08,783
X. Reserve for Restructured Accounts / Jitfem @rear wia feh 20,00,000 20,00,000
Opening Balance / smif\e forge 20,00,000 3,10,78,447
Addition During the year / sd¥RIel a8 0 0
Deduction during the year / Fd¥Rde a=mae 0 2.90,78.447
XI. Technology Upgradation Fund / &= faremam fsgt 3,00.00,000 3,00,00,000
XII. BDDR 2024 /#.8.91.5m.203% 32,50,10,746 32,50,10,746
XIII Reserve for Non performing Investment /
FFaIeR TAavEhaTs Tt fsht 60,000 60,000
XIV. Profit for the vear (Before Appropriation) / =& =aten e T 43,33,49,266 41.80,98,960
Total / vsgm 434,04,18,383 400,54,12,444
Schedule - 3 /ufifore - 3
Deposits /3t
I. Demand Deposits (Current Deposits) /=me 3&t 274,17,10,541 2,53.41.01,390
i) From Banks / Samrga 16.83,070 0
ii) From Others / 3atieRgs 274,00,27,471 2.53,41,01,390
I1. Saving Deposits / &= 3t 574,65,44,016 565,44,36,092
I11. Term Deposits / ¥aa =t 1872,24,43,793 |  1620,15,19,455
i) From Banks / siéherga 13.65.15.839 0
ii) From Others / 3avienga 1858.59.27.954 1620,15,19.455
Total / Tsgo 2721,06,98,350 2439 00,56,937
Schedule - 4 /afifore - ¥
Borrowings / ¥awett &l - 0
) Total / gt 0
Schedule - 5 / dfifore - 4
Other Liabilities and Provisions /3@ 3uft @ aqg
A. Other Liabilites /za 3oft
Nominal Member ('B_Class_) Fee /@ =t gvmg § 2,200 0
Audit Fees Payable / atifsz fs 3o 33.71.850 33,52,950
DD Payable /3@ . #. 10,64,772 11,74,272
Pay orders /o &R 2,73,76,231 5,81,48273
Dividend Payable /&mais gut 2,27,19,298 1,77,24,075
Interest Payable /=awt 3@ 1,82.23.674 1,66,37.896
Outstanding Liabilities /3 3uft 57.54,921 72,54.874
Overdue Interest Reserve / 2ehia =ar A3 11,70,17,034 11,57,12.,935
Processing Fee Payable /S@fmdtza 0 2,71,225
Security Deposits (Tender & Vendor) / gen 3a (Ffemy amfor ferskan) 22,92,776 20,20,115
15
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Schedules Forming Part of Balance Sheet as on 31" March 2026

(Amt. in %)
Particulars / quvfier As on As on
31-Mar-26 31-Mar-25
Shrirampur Peoples Staff Payable / sy fuues g daes 2 avhi 0 24219
Subsidy Payable /&= awht 54,19,098 54,19,098
Sundry Creditors /3= e 62,57,643 61,89,201
TDS Payable /& .#t.va. 23 1,73,28,645 1,34,82,125
GST Payable /fuedt 29 21,91,016 -1,76,749
Real Time Gross Settelment / Ao 3,90,010 2,01,810
Sec Delble Under Rev REPO CCIL /¥t aavys 0 9,98,92,445
NMC POS/UPI / wAuwsi disios /gdsm 1,14,89.408 48,89,395
Income Tax Payable | ¥ FaER 9,72,49. 842 9,60,00,000
Deferred Tax Liability /fewe s za 0 5,60,79.913
Professional Fees Payable /=amaafas & 2a 7.20,000 7,20,000
B. Provision and Others /a%qg @ 3™
Provision for impaired Assets / s faert Tag 58,03,455 27,80,000
NPA Provision / sigeafea e mag 70,05,17,769 65,92,94,237
Reserve for BDD U/S - 36 / wivret fzred U/S - 36 13,53,44,797 11,61,58,772
Total / v 118,05,34,439 128,32,51,081
Schedule - 6 /aftfomE - &
Cash and Balance with RBI / 7@ 3 figi sdter g
I. Cash in Hand & at ATM / tr@ foiges anfor wéiam msfier forges 34,99,53,001 35,37,69,678
I1. Balance with RBI (In Current Account) / ftgre St g 79,41,69,529 92.24,01,049
Total / v 114,41,22,530 127,61,70,727
Schedule - 7 / uftfore -
Balance with Banks and Money at call and short notice /
IR Tl G Hier 9 wefie e
Balance with banks / 3m Ssmsfre forges
a) In Current Accounts /=re @t 39.49.20,014 35,83,29,712
b) In other Deposit Accounts / 3ar Shmsfier 3 172,35,12,595 162,59,77,656

Total / usrm

211,84,32,609

198,43,07,368

Schedule - 8 /ufifore - ¢

Investments / A=AV

i) In Central & State Govt Security at Book Value 1039,74,02,024 960,89,75,248
/ o5 TR A T BT TN I gEeh! T
Face Value : /29 gea 1039,49,10,000 959,49,10,000
Market Value : / a<R go1 1036,97,42,893 980,61,26,808
ii) Other approved Security /3@ Wl T@ 0 0
iii) Shares Co-op Banks / W@ Hee=l WA 1,85,000 1,85,000
iv) Bonds of PSU / dtueg afvew 85,00,00,000 110,00,00,000
16
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(Amt. in ¥)
Particulars / savfist As on As on
31-Mar-26 31-Mar-25
Face Value : /79t gea 85,00,00,000 110,00,00,000
Market Value : / ¥R gea 84,92.95,000 110,48.54,350
Others : /3% wr=aan u™ & 0 0
a) NCD's (Corporate & NBFC) at Book Value 54,99,64,550 59.99,64,550
feaer (Fmite snfon o) geadh gea
Face Value : / 39F1 geg 54,99,64,550 60,00,00,000
Market Value : / widhe gea 55,54,15.000 60,17,31,150
b) Gold Mohar / Haui #igr 811 811
Treps Lending / gwaeiiet Taaus 0 9,98,92.445
Standing Deposit Facility /=& fauifsre gfawn 104,00,00,000 133,00,00,000
Total / v 1283,75,52,385 1273,90,18,054
Schedule - 9 /afiforg - <
Advances /&
A. 1) Bills purchased and discounted /=&t @¥& anfon waem 0 0
i1) Cash credits, overdrafts and loans repayable on demand 332.03.48,805 304,53,80,532
[ FviEREe | grEaifEYH | SiegEee | Hi we
iii) Term loans /2" =& &= 1295,32,13,106 1017,70,25,515
Total / vz 1627,35,61,911 1322.24,06,047
B. 1) Secured by tangible Assets / gifara &= 1590,34,97,724 1277,08,31,787
ii) Unsecured / fammamon st 37.00,64,187 45,15,74,260
Total / tm 1627,35,61,911 |  1322,24,06,047
C. i) Priority Sector /g &= 843,72,85,989 718.,44,94,880
ii) Others /3@ 783,62,75,922 603,79,11,167
Total / Tgm 1627,35,61,911| 1322,24,06,047
Total / Tgm 1627,35,61,911 1322,24,06,047
Schedule - 10 /aftfore - 20
| Fixed Assets / feaR et
I. Premises /Si\ 3 3ama 6,50,90,601 6,90,25,940
At cost as on 31st March of the preceding year 6,90,25,940 7.04,52,304
/ Amfter aeten 3¢ A rgw
Additions during the year / @i amg 36,29,758 61.14,967
Deductions during the year / F¥ardet awmEe 5,34,460 2,11,500
Depreciation to date /=@mr 70,30,637 73,29,831
I1. Other Fixed Assets (including Furniture & Fixture) 18,24,82,740 18,06,45,673
/ 3 TR A (wiEeR 3 freer W)
At cost as on 31st March of the preceding year 18,06,45,673 18,17,20,527
/ wfter aatean 3¢ A s
Additions during the year / a¥wWRTe ar@ 4.,42,60.390 3,98,38,656
Deductions during the year / adwae a2 46,14,945 2,89,225
17
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Schedules Forming Part of Balance Sheet as on 31" March 2026
(Amt. in %)
Particulars / vzt As on As on
31-Mar-26 31-Mar-25
Depreciation to date /=@m 3,78,08,378 4,06,24,285
: Total 24,75,73,341 24,96,71,613
Schedule - 11 /afiome - 99
Other Assets /3 ATeTH™
I. Branch Adjustment Ac / ymen s @m 0 11,66,410
I1. Interest Accrued /3w =
Interest Receivable on Investments / AavEhatict 20t sams 30.16,03,397 28.83.91,996
Interest Receivable on NPA Loans acc / tadi weradie 3 = (Contra) 11.70,17,034 11,57,12,935
PA Interest Receivable / frafua watadia g == 3,26,60,581 2,51,71,691
IT1. Tax Paid in Advance / Tax deducted at source/ 8.90,74,564 10,91,96,047
TS WA HIGHT [ HUATA hetell 21,5104,
IV. Stationery and Stamps / 2vaf a &
Stock of Stamps / g 2w 19.50,521 16,01,269
Stock of Stationery / g Rvmdt 25,18.430 27,13,487
V. Non Banking Assets acquired in satisfaction of claims 3,13,32,000 3,13,32,000
/ ferm =fem wrera
VI. Others /3R
GST Input / GST TDS / GST Paid under reverse charge 62,00,032 68,23,429
) e gz | reged it it st S
DEAF Claim Receivable from RBI / 3.87,830 32,69,538
Deposit - Premises / STeRdta Huie &a 1,20,13,277 1,12,74,403
Deposits - MSEDCL & Telephone / Weiaaturedict / wtie 3a a St 491,127 4.84,097
NPCI (IMPS) Collateral Deposite / TAGITH3TE / ATCHUITH /ST 3a 15,00,000 15,00,000
Prepaid Expenses / 3RTS: shetenl @< 46,43,022 89,90,245
Security Guarantee Deposit / Tiead g @ 74.,00,000 74,00,000
Staff Festival Advance / #ae |u1 3hm = 67,31,750 62,87,350
Sundry Debtors /3% Fuft 81.17,240 88,16.,262
NPA Charges Receivable / wadiu = au1 36,71,829 24,06,588
NMC ATM POS IMPS Settlement Account 6,05,741 15,68,853
/ wumE, véum, utw, AreEdi /dzee wd
Branch Renovation Progressive Work / v Favfieor are] 35,19,520 14,28.910
Proxy Account (Charges) Receivable /@ svewuft Zut ameht 6,70,912 6,19,998
Sec.Deliverable Under Reverse Repo CCIL / Teavp 1ot - 0 9,98,92.,445
Deferred Tax Asset / fewg Zora wremmm 45,32,176 0
Clearning Adjustment / @aarem afFm 13,14,213 0
Total 63,79,55,196 73,60,47,953
18
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Schedules Forming Part of Balance Sheet as on 31" March 2026
(Amt. in %)
Particulars / quvfiet As on As on
31-Mar-26 31-Mar-25
Schedule - 12 /afifore - g2
Contingent Liabilities / wwrea quft
Bank Guarantees / s gHiaa 14,28,06,305 10,83,17,754
Liabilities For Letter of Credit / #et 3 sheteand! giae 3,34,49,059 0
DEAF Parking Accounts / aiféim @m (fefuw) 19.48.88.810 18.26.96,904
Contingency Provision (Legal case) / 3Tohf& Tga (e &) 30,23,355 30,23,355
Total 37.41,67,529 29.40,38,013

Schedules Forming Part of Profit & Loss A/c for the year ended 31" March 2026

Schedule - 13 / aftfore -3

Interest Earned / frema =

I) Interest on Advances/Bills / &stadict = / st

Loans and Advances / siiaiiel =aT= 132,22,35,354 106,94.08.954
NPA Write Off (W/off prior to 2019) | Teifea @ 2099 46,42,824 14,96,494
IT) Income on Investment / JAGUEREIe Je0=
Interest on Investment / TASUEHTERTA ST 98,25,79,195 97,57,75,120
Bank FDR and Call Money / i Hga 3¢t & #iel b 15,25,75.,992 14,06,18,399
Reverse Repo/SDF / fiegd 95.99,767 61,57,756
on Treps Lending / 2w wsfiet aavgss 4.43,098 12,89.473
I11)Other Interest (CCIL) / 3o zar (& # 31 vw) 7,51,818 68,788
Total 247,28,28,048 219,48,14,984
Schedule - 14 / afivm® - ¢%
Other Income /3R 3@
I)Commision, Exchange and Brokerage / oM, vaae=t for sttt
Commission and Exchange / a9 safon vaee=ra 7,32,530 6,40,819
Commission on PM. Yojana / serwet fm armafier sfavm 19,834 23,283
Commission on RTGS and NEFT / siéistion a uAgued! aiet v 20,92,964 16,13,711
Commission on Stamp / ¥¥a e HHvA 64,410 41,223
Commission from Insurance Business / famn =rammmg Hfvm 62,83,355 59,70,897
I1) Profit on sale of Investment/ w¥eTd 1@ ferhidier 7w
Profit on Sale of Securities & Non SLR / fjravps fashiga fereten 7w 98,52,500 1,04,49,811
I1I)Profit/Loss on sale of assets / wrerwen fEshrarftel 7o 14,62,112 2,40,703
VI)Dividend on Co-op. Banks Share / HEHH Heh W T 12,500 12,500
VII)Miscellaneous Income / fortehies 3ea=
Custody Charges / @l | 24,85,713 23,54,447
Discount on Maturity of Investment / Jravpht 3idht fererereht waer 2,55,000 0
Principle Recovered Write off NPA Account 2020 & 21-22 16,74,46,286 18,50,03,389

| FreifRaa wattadier ageft 200 afor 28-33
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Schedules Forming Part of Profit & Loss A/c for the year ended 31" March 2026

(Amt. in )
Particulars / fuvii= As on AS on
31-Mar-26 31-Mar-25

ATM Charges Received / uéiun amsta 1,17,22 977 1,10,83,886
Bank Guarantee Fees / 9 T @ 31,89,741 16,92.485
Incidential Charges / srefies viee (sRefRrae =mm) 1,78.41,891 1,62,68,357
Loan Processing & Renewal Charges / Sréfem $t 3 &t Jaofremo @t 1,32.85.960 1,49.00,677
Locker Rent Received / #iet W2 88,09,144 91,16,793
Other Income /3@ 3704 51,77,223 22,62,492
POS/IMPS UPI Fee Received fﬁa&qa/aamqmﬂqa/gﬁm L] 17,87,031 18,89.477
Stationery Charges Received / Ryt =wia 27,21,214 25,08,668
Auction Advertisement Charges Received / foema wfzma seom 11,43,757 12,74,619
Cutomer Loan Valuation & Advocate Fee Received 52,70,862 46,66,210
/ Ve S GeauTaA F Fehre i
Cash Handling Charges Received / &1 ggeiin arsia 28,77.,664 16,55,315
CIBIL/CERSAI Charges Received / fasfie | weam amaa 32,95,057 27,26,164
Provision Reversal / agg Ieeaut 11,61,58,772 14,78,01,199

Total 38.39,88.498 42.41,97.125
Schedule - 15 / afifore - g4
Interest Paid / & =ma
L. Interest on Deposits / 3&fiaiia faem =amt 133,99,85,841 116,76,40,256
I1. Interest on Govt. Security / HREt % TrEareie faeet sama 13,38,34,195 11,74,99.606
I11. Interest on Borrowing / &wteiiet sar=t 9.00.121 21,52,419

Total 147,47.20,157|  128,72.92.281
Schedule - 16 / qfifore - 95
Operating Expenses / saazaash (9r) @«
[. Salary & Allowances for employees / #a® TR & w9 37,96,97,101 36,35,92,145
II. Rent, Taxes and lighting / 972, o & wrEzde 5,19,63.361 4,79,04,217
[II. Printing and Stationary / ®uté & =yt 96,17,367 87,32,610
IV. Advertisement and Publicity / wfemm = uftredh 90,34,505 84,61,114
V. Depreciation on banks Property / Aterwraiiet S&@m 4,48,39,015 4,79,54,116
VL. Director Meeting Allowance and Traning expenses / HeTeTs: Wee W 3 @9 47,92,032 45,20,555
VII. Audit Fee / i€z @ 1,01,96,000 1,08,16,000
VIII. Law Charges / @magsf @gt yeeh 36,98,517 28,11,825
IX. Postage and Telephone / uret & 2o 1,02,36,194 82,85,176
X. Repairs and Maintenance / 6t @ F@wme 2,84,06,170 2,67,68,037
XI. DICGC and Other Insurance / St 7 o fam 3,16,06,460 2,86,08,983
XII. Other Expenditure /3@ @«
Professional Fess / zamamtae: asme ve 1,46,43,081 1,43,51,275
GST ITC Reversal (GST write off) / siteaét saért Ieefau 2,51,39,573 1,28,21,928
Vehicle Expenses / @A &= 11,74,508 15,79,261
Commission Paid / feee sfuem 7,79,323 1,51,889
Amortization on Investment / AauEhrafict aiwnem 1,28,98,782 1,29,27,940
Network Usage Charges / 3eaeh awm =msid 46,85,848 42,51,073

GR zo
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Schedules Forming Part of Profit & Loss A/c for the year ended 31" March 2026

(Amt. in %)
Particulars / qusfiet As on As on
31-Mar-26 31-Mar-25

Travelling Expenses / wama @@=t 35,27.410 35,52,774
Institutional Membership Fees / 3R @een avEse ® 4,63,600 3,19,900
Other Expenses / 3t awid 95,50,018 80,68,832
ATM Charges Paid / vdtun =@ 49,12,048 43,68,142
Fixed Assets Discardage / ®mer Ao Heifaa 13,07,198 19,865
Diesel Charges / fegia @ (FewTE) 38,17,373 39,02,040
Cleaning Charges / QTFO®T &= 28,05,852 28,12,184
Penalty / 32 0 15,00,000
Service Charges Paid / @1 @ 70,94,938 47,07,310
Valuation fees Paid / He=mATa= ook 51,17,968 30,22,710
POS,IMPS,UPI Fee Paid /urst, smaeadies a gdtama & 1,14,75,692 1,15,69,434
CIBIL and CERSAI Charges paid / firfier = awam at 28.41,383 19,65,958
Security Charges Paid / frargiidt =arsta 1,34,73,675 1,31,75,376
Premium Paid on Matured Investment / TFauphreder faftrm 1,07.36.942 36,01,100
Member Welfare Expenses / @9 e sHeamt @« 2,25,972 0
Charity Expenses / avie™ @ 7,78,918 0

Total 72,15.36,824 66,71,23,769
Provisions /{3
Special Bad Debts Reserve U/S. 36 13.53,44,797 11,61,58,772
/ Fem 3¢ Jaria favm g o syria feifea @
NPA Accounts / Feiftaa @m 3.80,00,000 0
Provision for Standard Asset / A TTEAHHTE TR 1,00,00,000 75,00,000
Provision for Impairment of Assets Reverse 30,23.,455 0
| ATeTTE YedTdiel 9eie age TearEda

Total 18,63,68,252 12,36,58,772

As per our report of even date.
For M/s. Ratan Chandak & Co LLP
Chartered Accountants

For and on behalf of the Board of Director of
The Nasik Merchants Co-Op. Bank Ltd., Nashik

CA Niranjan R. Laddha Hemant Dhatrak Prakash Dayma Devendra Patel
Partner Chairman Vice Chairman Public Relation Director
M No. 111756 . .
FRN : 108696W/W 101028 Vasant Gite Sohanlal Bhandari Vijay Sane
UDIN: 26111756KDMHPH6020 Director Director Director
Trigun Kulkarni Gurappa Savkar
CEO Chief Accountant

Date :-May 29, 2026
Place :- Nashik
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NOTES TO THE FINANCIAL STATEMENTS

I.  Overview:

The Nasik Merchant's Co-operative Bank Ltd. was incorporated in 1959 and commenced the Banking business in the year 1994.
The Bank provides wide range of Banking & Financial Services through 80 Branches and Head Office.

Il.  Summary of Significant Accounting Policies.
1) Basis of preparation of financial statements

The financial statements of the Bank have been prepared and presented under the historical cost convention with going
concern assumption, on the accrual basis of. The Bank has prepared these financial statements to comply with generally
accepted accounting principles in India, applicable statutory provisions under the Banking Regulation Act, 1949, circulars and
guidelines prescribed by Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by Institute of
Chartered Accountants of India (ICAl) to the extentapplicable and current practices prevalent in the Co-operative Banking
SectorinIndia.

2) Useofestimates

The preparation of financial statements in conformity with generally accepted accounting principles requires Bank to make
estimates and assumptions that affects the reported amounts of assets and liabilities, revenues and expenses and
disclosures of contingent liabilities at the date of the financial statements. Actual results could differ from those estimates. The
Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable. Any
revisions to the accounting estimates are recognized prospectively.

3) Events occurring after balance sheet date (AS-4):

No significant event which would affect the financial position as on 31.03.2025 to a material extent has taken place after the
Balance Sheet date till the signing of the report.

4) Prior period items (AS-5):

As perour audit, there are no items of material significance in the prior period account requiring disclosure.
5) Revenue Recognition: (AS-9)

Income & Expenditure are accounted on an accrual basis except as below: -

i. Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on realization, as per Income
Recognition norms of RBI. Upon classification of a borrower account as Non-Performing Asset, unrealized interest till date is
accounted in Overdue Interest Reserve

ii. Intereston Fixed Income Securities is recognized on accrual basis in case it is serviced regularly. Discount on T-Bills and other
discounted instrument is recognized on straight line basis over the period to maturity. Trading profits/losses on securities are
recognized on a trade-date basis.

ii. Commission, exchange and brokerage are recognized as income on a receipt basis.

iv. Dividend Income & Locker Rent is recognized as income on a receipt basis.

v.  Recovery of written of debts/advances is recognized as income on a receipt basis.
6) Property Plant & Equipment (AS-10)

i.  Property, Plant and Equipment ("PPE") are carried at cost of acquisition less accumulated depreciation and its written down
value is stated. Cost includes inward freight, duties & taxes (other than those of which credit is available) and incidental
expenses related to the acquisition, construction and installation of the fixed assets.

ii. Depreciation is calculated on Written Down Value (WDV) basis on all fixed assets except computers & peripherals which is
calculated on Straight Line Method (SLM) basis.

iii. RatesofDepreciation are as under:

Sr. Fixed Assets Method of Depreciation rate
No. Depreciation

1 Buildings/Premises WDV 10%

2 Furniture & Fixtures WDV 10%
3 Plant & Machinery WDV 15%
4 Office Equipment wDVv 15%
5 Electrical Fittings WDV 15%
6 Library wDVv 10%
7 Vehicle WDV 15%
8 Computers Hardware, Software and peripherals SLM 33.33%
9 Other dead stock WDV 10%
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7) Investments: (AS-13)
i.  Categorisation of Investment

In accordance with guidelines issued by RBI, for the purpose of valuation the Bank categorise its investment portfolio into the
following categories:

a) Held to Maturity (HTM) b)Available for sale (AFS) c¢)Held for Trading (HFT)
ii. Classification of Investment

For the purpose of disclosure in the Balance Sheet, investments have been classified under five groups as required under RBI
Circulars - Government Securities, Other approved Securities, Shares, Bonds of PSUs and Others, for the purpose of
disclosure inthe Balance Sheet.

iii. Valuation of Investments

a. Investments under Held to Maturity category have been valued at acquisition cost. Premium, if any, on such investments is
amortized over the residual life of the particular investment.

b. Investments under "Held for Trading" and "Available for Sale" categories have been marked to market on the basis of
guidelines issued by RBI. Net depreciation, if any, under each classification has been provided for. Net appreciation, if any,
has been ignored.

Valuation of securities

+ Market value of government securities (excluding treasury bills) is determined on the basis of valuation declared by FBIL jointly
with FIMMDA for valuation at the year- end. In case of unquoted government securities market price or fair value is determined
as perthe rates published by FIMMDA.

« Units of Mutual Funds are valued at the lower cost or Net Asset Value provided by the respective Mutual Funds.

iv. Broken periodinterestin debtinstruments is treated as a revenue item. Brokerage, commission, etc. pertaining to investments
paid atthe time of acquisition is charged to revenue.

v. The securities sold and purchased under Repo/Reverse Repo are accounted based on guidelines issued by Reserve Bank of
India. Securities are transferred as in the case of normal outright sale/purchase transactions and such movement of securities
reflected using the Repo/Reverse Repo Accounts and contra entries. The above entries are reversed on the date of maturity.
Costs and revenue are accounted as interest expenditure / income, as the case may be. Balance under Repo account and
TREPS is reported under Borrowings. Lending under Reverse Repo & TREPS is shown under Reverse Repo & TREPS.

8) Advances

i.  Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance with the guidelines issued by
the RBIfrom time to time.

ii. Provision on advances categorized under Sub-standard, doubtful and loss assets is in accordance with the guidelines issued
by the RBI. In addition, a general provision is made on all the standard assets as per RBI guidelines.

iii. Theunrealized interestin respect of all non-Performing advances is shown separately under the “Overdue interest reserve" as
per the directives issued by the RBI.

iv. Unrealized expenses in respect of all advances are debited to profit and loss accounts directly and said amount is recovered at
the time of final settiement of dues from borrower. The said amount s treated as income as and when received from borrower.

9) Foreign Exchange Transactions
There are no Foreign Exchange Transactions taken place during the year.
10) Employee Benefits (AS 15)

Employee benefit expenses include salary, wages, performance incentives, compensated absences, medical benefits and
other perquisites. It also includes post-employment benefits such as provident fund, superannuation fund, gratuity,
pensioner's benefits etc.

i.  Currentand Short-term employee benefit obligations are estimated and provided for in the statement of profit and loss.
ii. Post-employmentbenefits and other long term employee benefits. - Defined contribution plans

Bank’s contribution to provident fund, superannuation fund, employee state insurance, and other funds are determined under
the relevant schemes and/or statute and charged to the statement of profit and loss in the period of incurrence when the
services are rendered by the employees and contributions are due. - Defined benefit plans and compensated absences

Expenditure on compensated absences and termination benefits (including expenditure on gratuity, voluntary retirement
scheme, etc.) is recognised in the statement of profit and loss based on the premiums paid to LIC under the Group Gratuity
Scheme and Leave Encashment Scheme, which provides for the company's obligation towards its employees.

a. Gratuity

Retirement benefit in the form of Gratuity is a defined Benefit plan. The Bank pays gratuity to employees who retire or resign
after a minimum period of five years of continuous service. The Bank has Gratuity Fund for its employees under the Group

Gratuity cum Life Assurance Scheme managed by Life Insurance Corporation of India.
b. Leaveencashment

In respect of leave encashment liability, the Bank has obtained Insurance Policy from Life Insurance Corporation of India for
encashment of absences to employees.

ii. The Ex-Gratia to staffis provided on an accrual basis as per the service rules of the bank.
11) Segment Reporting (AS-17):
i. The Bank's primary business is banking and related financial services. For the purpose of segment reporting, business

segments have been identified in accordance with Accounting Standard (AS) 17 — Segment Reporting and the guidelines
issued by the Reserve Bank of India.

ii. TheBank hasidentified the following reportable business segments:
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*  Treasury Operations

¢ RetailBanking

*  Corporate/Wholesale Banking
= Other Banking Operations

ii. Segment revenue, segment expenses, segment assets and segment liabilities include those items that are directly
attributable to the respective segments and those that can be allocated on a reasonable and consistent basis.

iv. Deposits, borrowings and the related interest expenses are allocated among the reportable segments based on the ratio of
average advances and/or such other appropriate allocation basis as considered reasonable and consistently applied by the Bank.

V. Income and expenditure that are directly identifiable to a particular segment are allocated to that segment. Common income
and expenses are apportioned among the segments on an appropriate and consistent basis.

vi. Assets and liabilities that are directly attributable to individual segments are allocated accordingly. Assets and liabilities that cannot
be directly attributed or reasonably allocated to any specific segment are disclosed as unallocated assets and liabilities.

vii. Provisions, contingencies and other corporate items that are not specifically identifiable with any business segment are
disclosed as unallocated items.

viiil. Segmentinformation is disclosed in the financial statements in accordance with the requirements of AS-17 and the applicable
guidelines issued by the Reserve Bank of India from time to time.

12) Related Party Disclosure: [AS-18]

Related parties for a bank are its parent subsidiary (i.e.), associates/joint ventures, Key Management Persannel (KMP) and
relatives of Key Managerial persons (KMP). They are the whole-time directors for an Indian bank and the chief executive
officer for a foreign bank having branches in India. Relatives of KMP would be on the lines indicated in Section 455 of the RBI
Act, 1934. Banks need to report related party relationships and transactions between a reporting enterprise and its related
parties.

13) Lease Payments (AS-19)

Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over the lease term in
accordance with AS-19-Leases, issued by ICAI. The bank has cancellable operating leases.

14) Earnings per share (AS-20):

i.  Earnings per share are calculated by dividing the net profit for the period after tax attributable equity shareholders (before
appropriation) by the number of equities shares outstanding during the period.

ii. — The weighted average number of shares outstanding during the period is calculated by calculating, taking the average of
shares outstanding on the first day of the financial year and the last day of the financial year.

15) Accounting for Taxes on income (AS-22):
i.  Currenttax

Provision for income tax is recognised under the taxes payable method based on the estimated tax liability computed after
taking credit for allowances and exemptions in accordance with the Indian Income Tax Act, 1961.

ii. Deferred tax Deferred tax expense or credit and the related liabilities or assets are recognised for future tax consequences
attributable to the differences between accounting profits and taxable income.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which
they can be used. These assets are reviewed for the appropriateness of their carrying value at each balance sheet date.
Deferred tax assets and liabililies are measured using the tax rates that have been enacted or substantially enacted on the
Balance Sheet date.

16) Impairment of assets: (AS-28)

i.  The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value at the weighted average cost of capital.

ii.  Afterimpairment, depreciation is provided on the revised carrying amount of the asset overits remaining useful life.

iii. A previously recognised impairment loss is increased or reversed depending on changes in circumstances. However, the
carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was noimpairment.

17) Accounting for Provisions, Contingent Liabilities and Contingent Assets (AS 29)

A provision is recognized when there is a present obligation as a result of a past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. When there is a possible obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made. Contingent liabilities are recognised
only when there is a possible obligation arising from past events, due to occurrence or non-occurrence of one or more
uncertain future events, not wholly within the control of the Company, or where any present obligation cannot be measured in
terms of future outflow of resources, or where a reliable estimate of the obligation cannot be made. Obligations are assessed
on an ongoing basis and only those having a largely probable outflow of resources are provided for,

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is probable.

[ th (TR g 24
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Disclosure in Financial Statement - Notes to Accounts

1. Regulatory Capital
i)Composition of Regulatory Capital

(Amount in lakhs)

th X s
67 2025-2026

Sr. No. |Particulars 31.03.2026 | 31.03.2025
i)  |Paid up share capital and reserves 36556.88 33484.17
i)  |Other Tier 1 capital 3170.75 3031.68
iii) [Tier 1 capital (i +ii) 39727.63 36515.86
iv) |Tier 2 capital 5895.00 5926.75
v) [Total capital (Tier 1+Tier 2) 45622.63 4244261
vi)  |Total Risk Weighted Assets (RWAs) 159475.80 139381.14
vii)  |Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 24.91% 26.20%
viii) |Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.70% 4.25%
! Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of
i) RWAs) 28.61% 30.45%
x)  [Amount of paid-up equity capital raised during the year 204.23 251.74
Amount of non-equity Tier 1 capital raised during the year, of which:
Give list as per instrument type (perpetual non-cumulative preference shares,
xi) perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also 0
specify if the instruments are Basel Il or Basel Ill compliant.
Amount of Tier 2 capital raised during the year, of which:
Give list as per instrument type (perpetual non-cumulative preference shares,
xii) perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also =
specify if the instruments are Basel Il or Basel Ill compliant.
25




(Multi - State Scheduled Bank)

Namco Bank

Co-operative Bank Ltd., Nashi

AR
'»..m‘i

|
*

4

R R e

The Nasik Merchants’

o
ol
( 53330 ) A10Ba3e] NLH Ut umoys a1e JOYol pjog 1§ Alje4 ysodag Buipuels - BN
EG'RLERTL 000 = : E6'PLERTT 10°00%01 : S9'666€T STT 000 T0'vL6E0T BN
- - 000 B : 000 000 000 HN PSR
000 uopealdap
10} UDIEIADL 15537
090 : ‘ . 090 : . 000 090 [000 000 RN K P
-LOU JOJ UDISINGI4 15537
ES'SLERTT 000 ¥ “ ES'SLERTT 10°00%01 2 59'666ET 8T 000 T0'7L6EOT SuALISANY| [E0L
: : : : : : - 000 |ooo 000 BN
- : - 000 000 000 b
uniepadap
10} UOISINDL 553
[ [ i T 7 00°0 000 o000 55016
Sujpes] 1) plaH
ZF'81069 000 § ! . Iy 81069 S9'666ET 000 000 LL'8T06S e
3 - ; - 000 000 000 fooo 000 bk ”i
uoerasdap |
10} UDISINGIY 15537 =
2561149 000 81069 S9'666EL 000 000 LL8T05S 55009 m- [T=]
000 ajes ioj ajqereay| JIET) M
o
1595865 000 g Y T T5'95£65 100001 STT 000 ST5568Y on| ] %
090 090 000 00 |00 000 5 a
(1di) stusLnsanu) Fuiliopad c ~
~UDU JOj UDISIND 553 M
TT°L5E65 000 . TT'LSERS 10°00%01 S8'T 000 SZ'SS68Y 55019
Kumeyw 01 pRH ..hl
SN [E10L i...n%..usx.r__! < 1o} Jofpue saEIpans | _ _usg U SIS (£10 i WIOHIOJPUE | SPUCBPUSIINIANR | SRS | poncuday sato | wewnianog no
(sy>e) us Junowy) (31Ep 193Ys @oUB|Eq JEAA JUBLIND) 9Z0Z-E0-TE 1B SY
0]]0J 104 Juausanuj Jo uolysodwo) (1
Sjualuisanu| ‘g
- - - - - - - - - - - 51355e AJualind udiaiod
= - - - . - - - - - s}asse Aaualind usiaio4
- - - - - - - - - - s8uimoulog
00'TT9'SH'T |00°626'79 00'T8ETZ |00°LPS'9T 00'€ET9'8T |00°600°6 00'Z86'T 00'0SZT |00°00S 00°000°T |PO"00F'0T SIUSLUISaAU|
00'9EL'Z9'T |00'T8E'LE 00°€Z96T |00'S¥9'TS 00'SPZ‘'6T |00'EET'ET |OO'TET'ZT 00606t |00'TSL 00'E8T'T [0O'PEQ'T ssoueApy
00°/0T'ZLZT |00'€E0L'TO'T |00'98S'E 00'£89'v0'T [00'Z69'9Z [000VO'YT |00°9¥Z'ZT [00'8E6'T |00°S8L'T |00'¥90C |00'99€'E susodag
| . I TR ES SYIUON . .
: 3 Meaasia i NI L F-E . S e SYIUOI € sheq sheg sheq !
|eloL sieap GJ8AQ | §O03sieap Gl T 03 SYIUOIAI |9 O3 SYIUOIA| ] 1 Aeg siejndjuieq
: DO 10T 4 : g oysheg 6z | 8z o 0
giong | AT |" 5o | gamno _ st | vioig | Loz
(Syp{eq Ut JuNowy) 531M|IQE]| PUE S39SSE JO SWay ulenad jo uwianed Ajunew (1)
jusawadeuew Ajljiqel| 19ssy ‘2




& -
—.l.j...
. — a
7]
-
L ]
=
s =
m m ﬂ 85'68ELTT 000 i il i 89'6BELLT £6'86T11 i 59'6669T STT - SL'68096
o
= - r - = i
- 000
2 &
2 ; ; : ! - 09°0 - - . ’
= - 000 090 _ ._...m
a m BTO6ELTT 000 5 : i BT'OGELTT E6'BEIFT i 5966691 S8'T " SL'68096 SjuawIsanu] (e p%
(7]
r N = 3 i 5 i i E i " - ETT I | o
[<5) TdN PUe| Dln M
uonenasdap [4+]
p 10§ UOISING 1S53 =
MSiNOg ! co
ﬂ P, ss0in _ = ™
(=) m . Supes 10} pRH | <C
@ z
{S'6ITL8 000 - - # T56T1L9 59°6669T 000 (8'6TT0S N 7
QS . . p : 000 000 000 WNPR
uopepaidap 6
= gm 1oj ueisinasg 52| A
n D) ISBITLY 000 i i - IS6TTL9 §9'6669T 000 L8'BTT0S 55019
m W 3[es Joj 3|qejieny
m amu. 90'0£T09 0oo " . B 90'0L209 £6'86LHT LT 8 8869651 BN
ﬁ 090 " = 2 s 090 000 090 000
e 2ed [1gN) Stuawisanul Bupuiopiad
M -WOU JOJ UDISIACL 15531
99°0£Z09 000 c i - 99°0£209 E6'86TFT S8T 886965 55049
= RuME 03 pieH
» -
S eipul (sanuoyine . saumuan . oy
apsino sIi0 ; fe2o] Buipnpu) 53410 wujofJofpue | spuog puesainiuaqag |  saseus o
s P ol sofpue sapepsans | uswawsan 10 : pancucdy o | Wauiwanag
BIpUY BRISING SUBUNSBAL)| 21pU) U} SUAWISINY
& (sy3e) ur Junowy)
h (21ep 133ys 2auejeq Jeak snoinaid) SZOZ-E0-TE 18 SY




The Nasik Merchants’ Co-operative Bank Ltd., Nashik
ATHDH! A6 gf Ny Namco Bank

wfee-w e ¥ 3 § i
( VITYFE TW) — (Multi - State Scheduled Bank)

ii) Movement of provisions for depreciation on investments and investment fluctuation
(Amount in lakh )

Particulars | 31032026 31.03.2025

i)Movement of provisions held towards depreciation on

a) Opening balance 1628.15 1628.15
b)  Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the 0.00 0.00
d) Closing balance 1628.15 1628.15
ii)Movement of Investment Fluctuation Reserve

a) Opening balance 5000.00 3800.00
b) Add: Amount transferred during the year 0.00 1200.00
c) Less: Drawdown 0.00 0.00
d)  Closing balance 5000.00 5000.00
iii)Closing balance in IFR as a percentage of closing balance of 7.24% 7.45%

iii) Sale and transfers to/from HTM category.
During the year 2025-26 Securities with a Face Value of Rs.25.00 Crore and a book value of Rs.25.67
Crore were shifted from “Available for Sale (AFS)” Category to “Held to Maturity (HTM)” Category
and Face Value of Rs.30.00 Crore and Book Value of Rs.29.94 Crore were shifted from “Held to
Maturity (HTM)” Category to “Available for Sale (AFS)” Category on 5 th April 2025 with the approval
of Board of director.

iv) Non-SLR investment portfolio

a) Non Performing non-SLR investments (Amount in lakhs )
Sr.No. Particulars 31.03.2026 31.03.2025

a) Opening balance 0.60 0.60

b) Additions during the year since 1% April 0.00 0.00

c) Reductions during the above period 0.00 0.00

d) Closing balance 0.60 0.60

e) Total provisions held 0.60 0.60

[ LY Annual Report 28
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4. Asset quality

i) Classification of advances and provisions held

a) As on 31 March 2026

Amount in lakh)

Standard Non-Performing Total
Total Standard Toul No_n-
Sub- standard |Performing
Advances Doubtful Loss |Advances
Gross Standard Advances and NPAs
Opening Balance 126404.69 1596.49| 4203.19| 19.69| 5819.37| 132224.06
Add: Additions during the year 1523.84 -
Less: Reductions during the year* 2669.46 -
Closing balance 158061.87 1426.42| 2850.35| 396.98| 4673.75| 162735.62
*Reductions in Gross NPAs due to:
i) Upgradation 1334.09 -
ii) Recoveries (excluding recoveries from upgraded
alcounts] { i i 1335.37 -
iii) Technical / Prudential Write - offs =
iv) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 475.00 3677.73| 4057.11 19.69 7754.53 8229.53
Add: Fresh provisions made during the year 604.09 704.09
Less: Excess provision reversed/ Write-off loans 0.00 -
Closing balance of provisions held 575.00 3904.53| 4057.11| 396.98| 8358.62 8933.62
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance
Add: Additional provisions made during the year
Less: Amount drawn down15 during the year
Closing balance of floating provisions
Technical write-offs and the recoveries
made thereon
Opening balance of Technical / Prudential
written - off accounts
Add: Technical / Prudential write-offs
during the year
Less: Recoveries made from previously
technical / prudential written-off accounts
during the year
Closing balance

LU} Annual Report
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a) As on 31 March 2025

Amount in lakh)

Standard

Non-Performing

Total

Total Standard

Advances

Sub- standard

Total Non-
Performing

Doubtful Loss

Advances

Gross Standard Advances and NPAs

Opening Balance

97266.39

4470.53

2181.29| 42.44

6694.26

103960.65

Add: Additions during the year

1742.56

Less: Reductions during the year*

2617.45

Closing balance

5819.37

132224.06

*Reductions in Gross NPAs due to:

i} Upgradation

1471.20

ii) Recoveries (excluding recoveries from upgraded
accounts)

1146.25

iii) Technical / Prudential Write - offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

400.00

8751.55

2181.29| 42.44

10975.28

11375.28

Add: Fresh provisions made during the year

75.00

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held

475.00

3677.73

4057.11| 19.69

7754.53

8229.53

Net NPAs

Opening Balance

0.00

0.00 0.00

0.00

Add: Fresh additions during the year

0.00

Less: Reductions during the year

0.00

Closing Balance

0.00

0.00 0.00

0.00

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down15 during the year

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical / Prudential
written - off accounts

Add: Technical / Prudential write-offs
during the year

Less: Recoveries made from previously
technical / prudential written-off accounts
lduring the year

Closing balance

(Ll Annual Report
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Ratio (%) 31.03.2026 31.03.2025
Gross NPA to Gross Advances 2.87% 4.40%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio(Total _—— A
provision/GNPA)
ii) Sector-wise Advances and Gross NPAs
(Amount in Lakh )
31.03.2026 | 31.03.2025
Outstanding | Gross Pomnhgaurw Outstanding | Gross | Percentage
Total NPAs Gross NPAs Total NPAs of Gross
Sr.No Sector* Advances to Total Advances NPAs to
Advances in Total
that sector Advances
i) Priority Sector
a) | Agriculture and allied activities 7754.80 25.85 0.33% 4877.40 38.26 0.78%
b Advances to industries sector eligible as
) priority sector lending 55054.61| 1958.72 3.56%| 45502.64| 2899.44 6.37%
c) | Services 0.00 0.00 - 0.00 0.00]-
d) | Personal loans( all other Loan) 21563.46 985.98 457%| 21464.90 755.24 3.52%
Subtotal (i) 84372.87| 2970.55 3.52%|( 71844.94| 3692.94 5.14%
ii) | Non-priority Sector
a) | Agriculture and allied activities 464.46 0.00% 87.40 0.00 0.00%
b) | Industry 459.76 0.00% 352.89 73.49 20.83%
c) | Services 0.00 0.00
d) | Personal loans(all other loan) 77438.53| 1703.20 220%| 59938.83| 2052.94 3.43%
Sub-total (ii) 78362.75| 1703.20 2.17%| 60379.12| 2126.43 3.52%
| Total (| +ii) 162735.62| 4673.75 2.87%| 132224.06 5819.37] 4.40%
32
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(viii) Fraud accounts
(Amount in Lakh)

31.03.2026 31.03.2025
Number of frauds reported 6 2
Amount involved in fraud 1.21 44.60
Amount of provision made for such frauds 381.21 23.85
Amount of unamortised provision debited from ‘other 0 0
reserves’ as at the end of the year

(ix) Disclosures related to Project Finance
A lender shall make appropriate disclosures related to project finance as below:
(Amount in Lakh)

Number
Sk item Description of Tots
No outstanding
accounts
1 Projects under implementation accounts at the beginning I8 3364.00
of the quarter.
2 |Projects under implementation accounts sanctioned
! 3 392.00
during the quarter.
3 |Projects under implementation accounts where DCCO
: : 1 687.00
has been achieved during the quarter
4 |Projects under implementation accounts at the end of the
18 3357.00
quarter. (1+2-3)
5 [Out of ‘4" — accounts in respect of which resolution
process involving extension in original/extended DCCO, 2 2810.00

as the case may be, has been invoked.

5.1|Out of ‘5’ — accounts in respect of which Resolution plan
has been implemented.

5.2 |Out of '5' — accounts in respect of which Resolution plan
is under implementation.

5.3|0ut of ‘5" — accounts in respect of which Resolution plan
has failed.

6|Out of ‘5", accounts in respect of which resolution process
involving extension in original/extended DCCO, as the
case may be, has been invoked due to change in scope
and size of the project.

7|0ut of ‘5", account in respect of which cost overrun

associated with extension in original/extended DCCOQO, as
the case may be, was funded

7.1|out of ‘7', accounts where SBCF was sanctioned during
financial closure and renewed continuously

7.2 |Out of 7', accounts where SBCF was not pre-sanctioned
or renewed continuously

8|0ut of ‘4" — accounts in respect of which resolution
process not involving extension in original/extended
DCCO, as the case may be, has been invoked.

8.1|Out of ‘8" — accounts in respect of which Resolution plan
has been implemented.

8.2 |Out of ‘8" — accounts in respect of which Resolution plan
is under implementation.

8.3 |Out of ‘8 — accounts in respect of which Resolution plan
has failed.

(x) Disclosure under resolution framework for COVID-19-related Stress: Nil
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5. Exposures
i) Exposure to real estate sector
(Amount in Lakh )
Cag_gory 31.03.2026 31.03.2025
i) Direct exposure -
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.
1.Priority Housing Loan 20938.00 19382.99
2.Non- Priority Housing Loan 1970.00 1225.32
Total (1+2) 22908.00 20608.31
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential 3364.00 3845.29
buildings, multi tenanted commercial premises, industrial or warehouse o R
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.
Total Exposure to Real Estate Sector 26272.00 24453.60
(ii) Exposure to capital market - Nil
(iii) Risk category-wise country exposure - Nil
iv) Unsecured advances
(Amount in Lakh )
Particulars 31.03.2026 31.03.2025
Total unsecured advances of the bank 3700.66 4515.74
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken 0.00 0.00
Estimated value of such intangible securities 3700.66 4515.74
v)Factoring exposures :- Nil
vi)Unhedged foreign currency exposure :- Nil
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vii) Loans against gold and silver collateral
(a) Details of loans extended against eligible gold and silver collateral
(Amount in Lakh )
Loan outstanding
. Average | Average |Gross NPA
4 0,
Fetioulers Amount |_AS%Of | yicketsize LTV ratio| (%)
Total Loans
1. Opening balance of the FY [(a)+(b)] 26255.50 19.85% 4.95| 68.00% 0.27%
(a) Consumption loans 24808.74 18.76% 1.26] 68.00% 0.03%
of which byflet 24808.74 18.76% 1.26|  68.00% 0.03%
repayment loans
(b) Income generating loans 1446.76 1.09% 3.691 68.00% 0.24%
2. New loans sanctioned and disbursed during
. 2 5 Dll 0 3 - l..I'l
the FY [(c)*(d)] 39729.84 4.41 6.8 68.00% NA
(c) Consumption loans 39324.32 24.16% 1.72]  68.00% NA
o which bullet 39324.32 24.16% 1.72|  68.00%| NA
repayment loans
(d) Income generating loans 405.52 0.25% 5.10)  68.00% NA
; i ish i
3. Renewals sanctioned and disbursed during 2248.18 1.38% 163l 68.00% NA
the FY
4.Top-up loans sanctioned and disbursed . ‘
during the FY 643.13 0.40% 0.00 68.00% NA
5. Loans repaid during the FY [(e)+(f)] 29070.19 17.86% 495 NA NA
(e) Consumption loans 27848.57 17.11% 1.31 NA NA
PRI Dusiot 27848.57 17.11% 131 NA NA
repayment loans
(f) Income generating loans 1221.62 0.75% 3.64 NA NA
6. Non-Performing Loans recovered during the s
FY [(g) + (h)] 66.67 0.04% 4.23 NA NA
(g) Consumption loans 54.16 0.03% 1.27) NA NA
of which bullet
54. 039 i
S e 4.16 0.03% 0.00 NA NA
(h) Income generating loans 12.51 0.01% 2.96] NA NA
7. Loans written off during the FY [(i) + (j)] 0.00 0.00% 0.000 NA NA
(i) Consumption loans 0.00 0.00% 0.00) NA NA
of which bullet ;
.00 009 8 y
ioisment loan 0 0.00% 0.00f NA NA
(j) Income generating loans 0.00 0.00% 0.000 NA NA
8. Closing balance at the end of FY [(k) + (I)] 39806.45 24.46% 6.37| 68.00% 0.05%
(k) Consumption loans 39350.13 24.18% 1.72|  68.00% 0.03%
of whsich buliet 39350.13 24.18% 1.72|  68.00% 0.03%
repayment loans
(1) Income generating loans 456.32 0.28% 4.65| 68.00% 0.02%

[ [0 Annual Report 36
6 7 2025-2026



The Nasik Merchants’ Co-operative Bank Ltd., Nashik

Namco Bank

(Multi - State Scheduled Bank)

= @
(trﬁv'e E‘equm) §

v(b)Details of gold and silver collateral and auctions

(Amount in lakh)

Sr No. Particulars

Unclaimed gold or silver collateral at the end of the
(a) financial year (in grams) '
(b) Number of loan accounts in which auctions were

conducted -
(c) Total outstanding in loan accounts mentioned in (b) -
d Gold or silver collateral acquired during the FY due to
(d) default of loans (in grams) i
(e) Gold or silver collateral auctioned during the FY (in grams) -
(f) Recovery made through auctions during the FY -
(9) Recovery percentage: -
(h) as % of value of gold or silver collateral -
(i) as % of outstanding loan -

6 Concentration of Deposits, Advances exposures and NPAs

i)Concentration of Deposits

(Amount in lakh)

Particulars 31.03.2026 31.03.2025
Total deposits of the twenty largest depositors 26,023.41 23,094.70
:’:;cl::anr‘::ge of deposits of twenty largest depositors to total deposits of 9.56% 8%
ii)Concentration of Advances (Amount in lakh)

Particulars 31.03.2026 31.03.2025
Total advances to the twenty largest borrowers 28961.46 25157.28
Percentage of advances to twenty largest borrowers to total advances of
the bank 17.80% 19.03%
iii)Concentration of Exposures (Amount in lakh)

Particulars 31.03.2026 31.03.2025
Total exposure to the twenty largest borrowers/customers 37118.33 29569.06
Percentage of exposures to the twenty largest borrowers/ customers to
the total exposure of the bank on borrowers/ customers 22.81% 22.36%
iv)Concentration of NPAs (Amount in lakh)

31.03.2026 31.03.2025

Total Exposure to the top twenty NPA accounts 1967.02 3,117.90
Percentage of exposures to the twenty largest NPA exposure to total 42.09% 53.58%
Gross NPAs.

(7) Derivatives
Bank has not entered into any transaction in derivaties in the current and previous financial year
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8 Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in lakh)

Particulars 31.03.2026 31.03.2025
Opening balance transferred to DEAF 1826.97 1895.54
Add : Amount transferred to DEAF during the year 213.27 221.07
Less : Amount reimbursed by DEAF towards claims 91.35 289.64
Closing balance of DEAF account 1,948.89 1,826.97

9 Disclosure of complaints
i) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

| Pariculars [ 31032026 | 31.03.2025
Complaints received by the bank from its customers
i Number of complaints pending at the beginning of the year 5
2 Number of complaints received during the year (including ATM & Digital Transactions) 159 187
3 Number of complaints disposed during the year 164 182
i1 Of which, number of complaints rejected by the bank 5
4 Number of complaints panding at the end of the year 0 5
Maintainable complai
5. Number of maintainable complaints received by the bank from OBOs 10 17
5.1 0f 5, number of complaints resolved in favour of the bank by BOs 0
5.2 0f 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs 0 0
53 Of 5, number of complaints resolved after passing of Awards by BOs against the bank %
6. Number of Awards unimplemented within the stipulated time (other than those appealed) .

(i) Top five grounds of complaints received by the bank from customers

% increase /
?nr;:?dt: o(: Nl;mber Ofdi decrea:ee hofﬂle Numb':r ‘:; OF 5. Riifisber of
co nts, (i.e. | complaints pendin number complain !
complaints at ﬂ:; beghpnlng olf! mﬁ:g%‘u‘:&"ﬁm";ﬂ complaints pendi:g at the ccmplall:‘ts”p;ndlng
relating to) the year received over the | end of the year D e
previous year
1 2 3 4 5 6
Current Year (2025-26)
Ground -1 0 0 0 0 0
Ground - 2 0 0 0% 0 0
Ground - 3 2 126 -12.50% 0 0
Ground - 4 3 14 -12.50% 0 0
Ground -5 0 1 100.00% 0 0
Ground -6 0 1 100.00% 0 0
Others 0 17 -15.00% 0 0
Total 5 155 -14.97% 0 0
Previous Year (2024-25)
Ground -1 0 0 0 0
Ground - 2 0 7 0 0
Ground - 3 0 144 2 0
Ground -4 0 16 3 0
Ground -5 0 0 0 0
Ground - 6 0 0 0 0
Others 0 20 0 0
Total 0 187 5 { 0

10) Disclosure of Penalties Imposed by RBI
No penalty has been imposed by Reserve Bank of India during the year ended on 31st March, 2026.
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i)

iii)
iv)

vi)

vii)

11) Other Disclosures

Business Ratio

Particular : 31.03.2026 | 31.03.2025
i) Interest Income as a percentage to Workrng Funds 8.28% 8.08%
ii) Non-interest income as a percentage to Working Funds 1.49% 1.56%
iii) Cost of Deposits 5.52% 5.32%
iv) Net Interest Margin 3.57% 3.58%
v) Operating Profit as a percentage to Working Funds 2.40% 2.42%
vi) Return on Assets 1.45% 1.54%
vii)Business Per Employee(Rs. In Lakh) 722.33 610.59
viii) Profit Per Employee (Rs. In Lakh) 7.20 6.79
*As per RBI Guidelines
Bancassurance business (Amount in lakh)

Particular 31.03.2026 | 31.03.2025
Income Received from Insurance Business 62.83 59.71
Marketing and Distribution Nil

Disclosure regarding Priority Sector Lending Certificate (PSLCs) Nil

Provisions and Contingencies

(Amount in lakh)

Provision debited to Profit and Loss Account | 31.03.2026 | 31.03.2025
i) Provisions for NPI 0.00
ii) Provision towards NPA (U/s 36 (1) Rural branch) 1353.45 1161.59
iii) Provision made towards Income Tax-Deffered Tax 0.00 0.00
iv) Other Provisions and Contingencies (with details)
i.Provision for Impairment of Assets 30.23 0.00
ii.Provision for Standard Assets 100.00 75.00
iii.Provision for NPA (Fraud) 380.00 0.00

Payment of DICGC Insurance Premium

Deposit insurance premium as applicable was paid to DICGC within the

prescribed timelines

Disclosure of facilities granted to directors and their relatives

(Amount in lakh)

Particulars 31.03.2026 | 31.03.2025
Fund Based 588.27 245.20
Non Fund Based - y
(Advance given against deposits)

39

[ th XTEIE L
67 2025-2026




Co-operative Bank Ltd., Nashi

The Nasik Merchants

AR

Namco Bank
{Mutti - State Scheduled Bank)

]
#, ‘i
"

i
*

IE

(wfFe-w22 Wregen @)

a ueyy Jayio 1yl sy Aq panss: 81 (Sy) paepuels Supgunodoy Japun ainsopsip Junbas sajued paieja. ou aJe alay)

Yosepy 15 ¢ uo se saiped pejess Bunoau sluswabueue
pue sjaeiuoed Buipuejsino jo anjes sjebaibby

Jeak ay) Buunp seiued psieal o) papieme
sjuswabueue pue speuD Jo anjea a)eBalbby

salped pajejay bulajoaur sjuswebuelnly pue spenuos ‘g

yosey JSLE Uo se seiped
Pajejal o) sueg) jo j08dsal Ul pjay SuoisiAcud Jo Junouny

YOIEW JSLE UO SE Sjassy DuiLuopey-uopn (i)

a0

%200

Y2IBY JSLE UO SE SJUnoooy UoiusH [B1oeds (|
'S pazpobajes ale oiym
sajued paje|sl o} sueo| Buipue)sino jo enjen sjebaibby

Ualep 1s|¢ uo se ainsodxe Jpsio (B)0} JO uoiuodosd e se
saiued pajejas 0] sueo| Buipuelsino jo enjen sjefaifby

6%

ooe

UoIBp| 15|E uD SE
salued pajejas o) sueoj Buipuesino jo enjea syebaibby

00°s

00°zTe

Jeak ay) Bunnp
selUed pajejal 0] paUORIUES SUeO| Jo anjen ajefie Bby

s8|1ed pajejay 0} sUeoT v

G20Z'E0'LE

9Z0Z'E0'LE

SJenoIed

40

_ ONIS

{yxe| up Junouny]

sa|lied pajejoy o} saunsodxy

"9Z-520Z *A"4 Fupinp yueq ay3 jo (030} 493140 3AANIBX3 JBIYD BYI SE PIAIIS DYM ‘SZOZ'ZT'ET WO IUIey|Ny " Unu] I PUB 520Z'ZT°ZT 03 dn X 'Q weaysip iy Ajaweu ‘jauuosiag Juawadeuepy Aay

‘ABuipaoay ‘200z

Py sanapos aapelado-0) 2183513 N Y3 J3pun pasaisiBas Alapos aanesado-od e sp jueg ayy,,

sainsojisiq Alied pajejay — g1 psepuels Sununody

(uer un unourny’

"LT - SY YHMm 2duBpIodIe Ul (Youelq seasiano Aue SABY 10U SBOP yueq ayl aduys ‘Ajuo ) 0
1oum / 3jesodio], " Aunsead, zia) siuawdas Bupodas Asewpd ayy se 53

[ suopesado Bupjueq sayip, pue Bupjueq je1ay, * Supjueg 3

TTIL0'T0'E 86'165'TEE sanijiqey [e30 )
06'9¥5'15 ST9SRES sa|jliqel| pajeso|jeun
TE6IS0S'T | EL'SELBLT | - [reesswst  [iczocere EEE SL'879' sepliqe)) uewbag
TTILNT0'E B6'165'TEE s)asse |ejo)
L6'D1S*01 BL'BEE'S S)j9sse pajeso|jeun
STS9S'16'T 0TEST'ET'E 19°80L'10"1 WrITET't SHSIS‘0E 08°07S"6¢ BIIPE'6S'T 8S°LIS'09'L sjesse juswbag

- = = = = % 0 * IUoHBWLIOUI JBYI0
66°081'F GFEEE'D wyoud JoN

- v - - = - - $50| / Jyoid Aueuipioenxy
BE'RIT'L F80E S8XEe} awoou|
LE6OF'S 16' 0Ly woud Bupesedg
06'FFE'9 99'FRL'Y sesuadxe pajesojeun
LTPSLTI 8897811 PTSIE 65°FSE | LTSS 00FI1L LY'E6E 1UE8F 60°086'6 88'PLE'G unsey
SESERPI 6S°IP0LI 81°LY LLD6 6" 1L0'01 EELFRTI SSEE6'T LYLIS'E T9°E9E°] THSRS' sasuedxg
71'061'97 LI"89§°8T £P'T6E 9EEPP | 9L9TI'IT £E'198°T1 LIE'E 8L000' TLEPETL 0L09S'T1 anusnay

p “zin) s Asepuosas se suawdas |eajydeiSoas pue

3 q a3 pazjudodas sey yueq ayL

«ONILHOd3Y TVLNIINDIS, LT - SV

LY Annual Report
2025-2026

67




The Nasik Merchants’ Co-operative Bank Ltd., Nashik
’f@? Namco Bank
(ﬂfﬁz " !hgﬂ =) (Multi - State Scheduled Bank)

AS-19 - Lease Payments

Particulars 31-03-2026
Future Minimum lease rental payable at the end of the year: -
- Notlaterthan one year 323.73
- Laterthan one year and not later than five years 1014.06
- Laterthan five years -
Total of minimum lease payments recognized in the profit and 357.50
loss account for the year

The Bank generally renews the lease agreements for its branch premises on a periodic
basis. However, in respect of certain branch premises, the existing lease agreements have
expired and are pending renewal due to technical and administrative reasons. In case(s) of
pending execution of the renewed lease agreements, the lease rentals is paid at last prevaling
rate, and any increase or change in the rental charges relating to these premises have neither
been provided for in the books of account nor paid by the Bank.

The details of such branch premises are given below:

Agreement Last Lease
Branch Name Expired On/Period Rent
forwhich last lease amount (%)

payment made

Aurangabad Branch 19-Jun-17
Jalna Branch 31-Aug-09 8,989
Kalwan Branch 28-Feb-25 49,500
Morning Evening Branch, M.G. Road, Nashik 30-Apr-25 25,000
Rahata Branch 31-Oct-16 1,400
Raviwar Peth Branch 31-Dec-01 3,228
Surgana Branch 14-Apr-25 10,910

41
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Budget for the Financial Year 2026-27

Rs in Lakh
Sr. Income Budget for Actual as on Budget for
No. 2025-26 31 Mar 2026 2026-27
1 |Interest Received on Loans 14,800.00 13,268.78 17,000.00
2 |Interest Received on Investment 11,700.00 11,459.50 12,500.00
3 |Commission and Exchange 200.00 91.93 150.00
4 |Write off NPA Principal Recover 2,100.00 1,674.46 2,000.00
5 |Profit In Investment Turnover 110.00 98.53 150.00
6 |Other Income 890.00 813.38 1,000.00
Grand Total 29,800.00 27,406.58 32,800.00
Sr. Expenditure Budget for Actual as on Budget for
No. 2025-26 31 Mar 2026 2026-27
1 |Interest Paid Deposit 15,300.00 13,399.86 16,174.75
2 |Salaries and Allowances 3,935.00 3,792.87 4,260.40
3 [Staff Training 10.00 4.10 10.00
4 |Directors Meeting Allowances 45.00 36.26 50.00
5 |Director Training Exp. 10.00 11.66 20.00
6 |Audit Fee Paid /To be Paid 130.00 101.96 131.50
7 |Printing and Stationery 100.00 96.17 125.00
8 |DICGC Premium/Insurance 325.00 316.06 425.00
9 |Professional Fees and Legal Fees 200.00 137.68 175.03
10 |Postage and Telephone 90.00 102.36 107.00
11 |Advertisement 100.00 90.35 100.00
12 |Depreciation 510.00 448.39 725.00
13 |Repairs and Maintenance 300.00 284.06 400.00
14 |GST 150.00 251.42 225.00
15 [Rent, Rates, Taxes, Light 500.00 519.61 725.00
16 |Vehicle Expenses 20.00 11.75 20.00
17 |Other Expenses 650.00 456.50 550.00
18 |Amortization on Investment 150.00 128.99 150.00
19 |Network Usages Charges 50.00 46.86 66.35
20 [IT Assets and Other IT Exp - - 609.97
21 |Provisions/I-Tax/Write off 2,700.00 2,836.18 3,200.00
22 |Net Profit 4,525.00 4,333.49 4,550.00
Grand Total 29,800.00 | 27,406.58 32,800.00

G
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Excess Expenses Over Budget During the Financial Year 2025-2026
(¥ in lakhs)
St. Expenditure Budget for Actual ason | Excess Expenses
No. 2025-26 31 Mar 2026
1 [Director Training Exp. 10.00 11.66 1.66
2 |Postage and Telephone 90.00 102.36 12.36
3 |GST 150.00 251.42 101.42
4 |Rent, Rates , Taxes, Light 500.00 519.61 19.61
5 |Provisions/I-Tax/Write off 2,700.00 2,836.18 136.18
PROGRESS AT A GLANCE (¥in Thousand)
Year Members| Share | Deposits| Advances| Working | Net Profit | Audit
Capital Capital | OR Loss | Class
1959 - 1960 316 89 500 501 979 -2 -
1969 -1970 814 227 3177 2903 4467 36 A
1979 -1980 7234 2473 55078 41127 63939 1115 A
1989 -1990 57330 19681 477098 366495 605689 16018 A
1999-2000 131670 106964 3392025 2256968 4416316 124554 A
2000-2001 132229 120167 3902844 2766308 4992851 109882 A
2009-2010 155204 223759 7135161 3697714 9624174 173473 A
2010 -2011 159156 258458 8057455 4852104| 10760357 194621 A
2011-2012 164910 299728 | 10142886 6805859 13060437 205596 A
2012-2013 170869 364836 | 14014882 9103915 17539534 251974 A
2013-2014 173422 430374 | 12219724 9440274 | 16060099 351580 A
2014-2015 175192 463294 | 13804117 9357734 18106484 419453 A
2015-2016 177521 486868 | 14482740 9392872 19230896 412864 A
2016-2017 179186 510051 | 16067984 9089058 | 21136664 376821 A
2017-2018 179905 501226 | 14862958 8490859 20711768 259559 A
2018-2019 179953 506009 | 14106636 8600128 | 20085872 179306 A
2019-2020 180551 500843 | 15380783 6595761 | 19313820 309608 A
2020-2021 182191 506205 | 16815628 7474341 | 21007270 154783 A
2021-2022 184263 509195 | 17848225 8321414 | 22342241 291146 A
2022-2023 194148 519602 | 18562830 9423330| 23531074 343308 A
2023-2024 196389 514837 | 21843849 | 10396065| 27035708 411611 A
2024-2025 202799 528901 | 24390057| 13222406| 29985960 418099 A
2025-2026 207451 527547 | 27210699 | 16273562 33142181 433349 A
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ANNEXURE:- "A"

Name of Bank B : The Nasik Merchants Co-op. Bank Ltd., Nashik
B ~ (Multi- State Scheduled Bank) I
Address of Administrative Office : A-16, Industrial Estate, Babubhai Rathi Chowk, Netajl

- Subhashchandra Bose Marg, Satpur Nashik 422007
Registration Number and Date @ 22095DT. 11/06/1959 i
RBI Licence Number and Date : MH/978/P DT.12/08/1988 .
Reglstratlon Number and Date : M.8.C.S./C.R./113/2000 DT. 25/10/2000
as Multi-State Scheduled Bank N B -
Jurisdiction : Whole Maharashtra State, Ahmedabad and Surat in

- Gujarat State, Hyderabad in Telangana State,
Indore in Madhya Pradesh State and Delhi State.

No of Branches mcludlng HO : 80+1 - '
Membership : Regular - 207451 Nominal - 22

FINANCIAL STATUS OF BANK AS ON DATE 31 MARCH 2026

2 in lakhs
S.N. PARTICULARS 31-Mar-26

1 Paid up Share Capital 5275.47
2 Total Reserve Fund 40424.14
3 Total Deposit 272106.99

a) Saving 57465.44

b) Current 27417.11

c) Fixed 187224.44
4 Total Loan 162735.62

a) Secured 159034.96

b) Unsecured 3700.66
5 Total % of Priority Sector 63.81%
6 Total % of Weaker Sector 13.70%
7 Investment 145610.65
8 Gross NPA 2.87%
9 Net NPA 0.00%
10 Net Profit 4333.49
11 Percentage of Overdues 2.32%
12 Working Capital 331421.81
13 No of Staff 602

Other Staff 490

Sub Staff 112
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BYE- Current BYE-LAWS BYE-LAWS After Amendment ‘Reason of Correction
LAWS
NO
9/B/4 | Onwards the individual or Onwards the individual or the person has | only those holding shares
the person has subscribed 1o | subscribed to and fully paid for at least ten | worth at least Rs.1000 can
and fully paid for at least ten | (10 shares X Rs.100/-) shares of the Bank get membership as in current
(10 shares X Rs.100/-) | aggregating amount of Rs.1000/- and the | doopario  the amount of
shares  of the  Bank | Board n_f Directors has duly approved his Rs.100.00 is too small to
aggregating  amount  of | application. In this, those who have : R
Rs.1000/- and the Board of | previously not purchased shares minimum eontinue membership,
Directors has duly approved | worth Rs,1.000 should deposit an additional
his application. | amount to make equal to Rs.1.000. A
period of one year will be given to the
members  from November 1" 2026 to
October 317 2027 after which the
remaining amount is not deposited. The
person's membership will be rescinded
either repaid or if no one claims will be
kept in share suspense and it will be return
on demand whenever made by concern
— person.
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